Ay Welton INVESTOR QUESTIONNAIRE

Welcome to Welton Street Investments, LLC (“WSI”), a Broker/Dealer specializing in 1031 Exchanges and Tenant-In-Common (“TIC") investments and other real estate
securities. WSl is a SIPC and NASD member, focused on working with TIC real estate sponsors in order to provide our clients access to a broad and deep array of TIC
investment properties and other real estate securities investments.

To better understand your investment and financial goals, and so that you are aware of how WSI may be able to assist you, please complete the following Investor
Questionnaire with your WSI Registered Representative. Your answers and private information will be held in strict confidence (see our privacy policy below.) Please
direct any questions you may have while completing this form to your Representative. Answering these questions does not create any obligation on your part nor does
failing to answer a question disqualify you from receiving services from WSI or the Representative.

PROPERTY OWNER INFORMATION [ Check here if additional owners or additional properties are listed on a separate sheet
Title is held in the following form: (Check One)

For Office Use Only:

O Individual 3 Corporation (C Corp) 3 Limited Partnership Lead Type: (1 REP I WSI
3 Joint with right of survivorship 3 Corporation (S Corp) 3 General Partnership

0O Tenants by the entireties O LLC (single member)

O Trust O LLC (multiple member) 3 Other:

Name of Legal Owner of Property: Individual(s) OR Entity

Contact Information: Client 1 (Please Print) Contact Information: Client 2 (Please Print)
Name: Name:

Address (No PO Box): Address (No PO Box):

City/State/Zip: City/State/Zip:

Primary Phone: Primary Phone:

Alternate Phone: Alternate Phone:

Email: Email:

Fax: Fax:

RELINQUISHED (OR POTENTIALLY RELINQUISHED) PROPERTY INFORMATION

Property Type [Check appropriate box(es)] Estimated Proceeds

O Office O Apartment 3 Retail Fair Market Value S

O Industrial O Land 3 Rental Home

0 Condominium [ 0iland Gas O TIC Investment LessBalance of Mortgage Debt $( )
O3 Other (describe) Equals Estimated Net Proceeds $

Income Profile (Estimated rents & income from property) Tax Profile

Annual Net Cash Flow from Property Estimated Taxes Owed

(after expenses, taxes, etc.) $ From Property Sale $

Sales Timing Profile (Check one) Reasons for Selling (Check all that apply)
O Just Thinking. If so, any preferred sale date? 3 Sale of Business O Retirement

O Property Listed. If so, listing date? O Attractive Offer 3 Relocation

O Property Under Contract. Likely closing date? O Improve Income 3 Diversification
O Property Sold. Close of escrow date? O Reduce Landlord Responsibilities

If sold, are proceeds with a 1031 Accommodator? 0 Yes O No | O Other (describe):

PRIVACY POLICY

WSI collects nonpublic personal information about you from information we receive from you on applications or other forms and information about your transaction
with us or others. WSI does not disclose any nonpublic personal information about you to anyone, except employees and authorized representatives who need to
know that information to provide products and services to you and as otherwise permitted by law. If you decide to close your account(s) or become an inactive cus-
tomer, we will adhere to the privacy policies and practices as described in this notice. WSI restricts access to your personal and account information to those employees
and authorized representatives who need to know that information to provide products and services to you. WSI maintains physical, electronic, and procedural safe-
guards that comply with applicable federal standards to guard you nonpublic personal information.
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Ay Welton INVESTOR QUESTIONNAIRE

REAL ESTATE INVESTMENT EXPERIENCE & GOALS

How long do you plan to hold your replacement property?

How many properties do you currently own? i
O Short (<5yrs) O Intermediate (5-7 yrs) O Long (7+ yrs)

How many years have you been investing in real estate? What extent do you want to be involved in day-to-day management?
0 1 2 3 4 5 6 7 8 9 10

?
Have you done a 1031 exchange before? (3 Yes (O No Low Medium High

Are you looking for additional diversification in your real estate portfolio? [ Yes O No

How did you hear about Welton Street? Relationship with Registered Representative (REQUIRED)

O My Rep O Seminar O Direct mail 3 You have known Rep since (month/year)
O Internet Search O Emailad O Radio 03 (If referred) Referred by

O Other: Relationship to referral source: (Attorney, CPA, etc.)

ACCREDITED INVESTOR QUALIFICATION (REQUIRED)

Tenant-In-Common investments and other tax-advantaged exchange investment vehicles are offered exclusively to “Accredited Investors” as defined
in Rule 501 of Regulation D of the Securities Act of 1933. Please check one box and initial the appropriate space below your selection if you qualify
as an “Accredited Investor.”

O Individual Investors (Including Joint Ownership) O Entities as Investors (Trusts, LLC, Corporations, etc.)
Individual or joint net worth exceeds $1,000,000; OR Entities with total assets in excess of $5,000,000; OR
Individual annual income is greater than $200,000 in If assets are less than $5,000,000 then EACH of the

each of the two most recent years and is reasonably expected to | members of the entity is accredited as an individual
be the same for this year, OR joint income with your spouse is
more than $300,000 in each of the past 2 years and is reasonably
expected to be the same for this year

IMPORTANT DISCLOSURES By signing below, you acknowledge and affirm that:

* This questionnaire does not constitute an offer to sell nor a solicitation to purchase a security.

* Neither WSI nor its Reps can or will provide tax advice. You should seek legal or tax advice about transactions of this nature as it applies to your personal tax situation.
* Neither WSI nor its Reps makes a determination if a sale and purchase of a property complies with §1031 of the Internal Revenue Code. Such determination is a
question of fact, and you should seek tax or legal advice for a determination.

* There is no guarantee that suitable TIC or other real estate securities (together “RE Securities”) will be available or that any offering of RE Securities will actually close.
You agree to hold the Representative and WSI harmless if a valid 1031 exchange is not completed within your required timeframes.

* All investments carry risk, and you agree to read any applicable Offering Memorandum, which is controlling, prior to investing. Offering Memorandums can be
obtained through WSI or its registered Reps.

* TICs or other RE Securities are subject to significant fees, including but not limited to acquisition fees, real estate commissions, marketing fees, organization charges,
closing costs, loan fees, due diligence fees and selling commissions. Some or all of these fees may be paid to WSI. The Offering Memorandum discloses all fees and is
controlling.

* Investments in TICs and most other RE Securities are illiquid. There is no secondary market for TICs, and there is no guarantee that any such RE Security can be sold.
The Offering Memorandum regarding resale of your RE Security interest(s) is controlling.

* An investment in illiquid assets of more than 25% of your total investment portfolio is considered a high concentration in illiquid assets and brings additional risks. It
is your responsibility to ensure that you have adequate liquid assets to meet your needs and to address emergencies.

SIGNATURE SECTION

Investor 1: (signature) Date

Investor 2: (signature) Date

Registered Rep: (signature) Date

Registered Rep: (print) Rep Number
Date

Principal: (signature) Principal Number
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